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cdrofsd ne sgd fkna™k sm~mbh™k “mc dbnmn Btb boirirt Bgim™ir fnkc B ~gqjds dminxdc

" ofc cdudino Bdms “mc B~ cd mnsdvngsgx ~bghdud B dmsr- im 1/0/+ Odnokdgr A™mj ne
Bgim™ "OAB( fm bnmitmbsinm visg M~sinm™k Cdudino Bdms “mc Qdengl Bn I Bhrrinm *"MCQB(+
Limhrsgx ne imctrsgx ~mc fmeng B ~sinm Sdbgmnknfx *LHS(+ Limhrsgx ne Eim~mbd *LNE(+ Rs”sd
@c Btmhrsg~sinm ne S~ w™sinm *R@S( “mc Bgm™ Rdbtagsidr Qdftk sngx Bn l Rirrinm *"BRQB(
infmskx firrtdc Guiding Opinions on the Promotion of the Gold Market, stating that gold
1 “qjds Fgnwvsg hr mns nmkx ~m tmsd ¥~k 0~ gs ne Bgim ~ir sm™mbh™k B ~gjdst ats “krn = mdbdrifsx
sn Bdds odnokdgr mddcr- im 1/0/+ Bgim™ir fnkc BimmF imctrsgx r v sgd fnkc ognctbsinm
rbngd ~ mdv gifg nm sgd @™ rir ne rtrs im”akd cdudino Bdmst " mjimF sqrs im sgd vngkc eng
entq bnmrdbtsiud xd~gr- Sgd ogxrtb~k fnkc B ~qjds ~s Rg mfg~h Fnkc Dwbg mfd "RFD(+ sgd
fnkc etstgdr B "qjds “s Rg-mfg~h Etstqdr Dwbg mfd "RGED(+ “mc sgd NSB fnkc B ~gjds s
bn I Bdgbi"ka mjr vdgd ~k cdudknotm udgx e” rs-

2010 is the ending year of China’s Eleventh Five-Year Plan. During this period,

im 1/0/+ Bghm™ir fnkc ognctbsinmt ognsst sns™k imctrsgh™k ntsots u™ktd “mc nsgdg B ~ing
mctrsghk imchb~sngr ~k snoodc ghrsngib~k ghfgr- Bghm™¢r fnkc ogncthsinm tm 1/0/
= Intmsdc sn 237/-765 snmr ~s = mdv gdbngc ghfg+ ~m fmbgd ™ rd ne 7-46 odgbdms ng 15-785
snmr nudg 1//8+ qd I “tmimF Sno O hm sgd vngkc eng entq bnmrdbtshud xd ~qr- Hm 1/0/+
sgd fnkc mctrsgx ~bghdudc = fgnrr imctrsgh k ntsots u~ktd ne QLA 118-1768 afikinm+
“m hmbgd ™ rd ne 55-61 odgbdms xd~q nm xd~g- Hs snnj nmkx svn xdgr eng sghr rdbsng sn
dwbddc 1// atinm yuan rimbd fs snoodc 0// alikinm ~s 007-2//5 alkinm yuan tm 1//7-

..............................................................................................................................................
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Sgd ehgrs cdb™cd ne sgd mdv bdmstgx ognudc sn ad "m
tmogdbdcdmsdc fgnwvimT odginc eng Bgim™ir fnkc mctrsgx
visg ~ Fgd s onsdmsi ™k eng rtrsThm™akd fgnwvsgt vgibg hr “m
hBongs™ms imbdmsiud eng ~m hmbgd ™ rd ne sgd rtookx b~ o~ bhsx
ne Bgim™ir fnkc B~ qjds- Gnvdudgt sgir g™ r mns Bimh Bhydc
sgd rtookx £~ o nm ntg cnldrsib fnkc B “qjds adb™trd ne
Bghm™ir gdgis™ fd ne fnkc btkstqgd “mc Bgimdrd odnokdir
fnkc tmudrs B dms edudgq cgudm ax sgd athirg B ~qjds ~esdq hsr
nodmimf to g~ r otrgdc sgd fnkc cdl "mcsn ~ od” j-

Eqnll 1//5 sn 1/0/+ ctd sn sgd rtrs imdc “mc ¢ ohc
cdudkno Bdms ne sgd m~sinm™k dbnmn B x “mc sgd fmbgd " rd ne
qdricdmsrg imbn B d+ Bngd “mc Bngd odnokd adf™m sn s~ jd
tmsdqdrs tm fnkc mudrs Bdms- RFD+ tmcdq sgd kd ™ cdgrgho
ne sgd OAB:+ rdiydc sgd noongstmhshdr sn cdudkno sgd Fnkc
I qjds “mc ft gecde ~Fhmrs sgd girjr “ssgd r- Bd st d+
sgtr B~ jimF qd B "qj “akd ~bgidud Bdmsr im hmeq™ rsqtbstqd
cdudkno Rdmst B ~qjds qdftk™ sinmt atrimdrr tmmnu”shnm+
grj B m FdBdms “mc B gjds btkshu™sinm- RFD r™v ~bsud
sq~cimf ne ~k Jimer ne u”ghdshdr whsg sgd sq”chmf unke B dr
ne fnkc “mc rikudg bnmsimentrkx mbgd ™ rimf ax kd~or “mc
antmcrt “ssTimimE Tk bsr atrimdrr naidbsiudr rsTsdc fim sgd
eleventh Five-Year Plan- @r ~ gdrtist RFDir etmbsinmr im
sgd B~ gjds cdudkno Bdms ne fnkc ogncthsinm+ chrsghatsinm
“mc bnmrt B osinmt chrbnudgm® fnkc ogibd “mc qdFtk™ shmf
cnldrstb fnkc sqg™mr~bsinmr g~ ud addm fhudm sn etk ok~ x-
RFD g~ r dunkudc tmsn = fnkc B ~gqjds vgdgd rons “mc
cdedqgdc fnkc bnmsg~bsr ~qd sq”cdc adsvddm dmsdgoghrdr
“mc a~mjr “mc vgdgd bn B Bdgbi~k a~mjr “bs “r ~fdmsr
ne imchuhct™kr sn cn Fnkc s mr~bsinmr- @esdq rdudg™k xd~qr
ne cdudkno Bdmst+ ~ k™qFd mt Badg ne ognedrrinm™kr tm fnkc
fimudrsBdms g~ud fgnvm to egqn B sgd cn Bdrsib fnkc B ~qjdst
“mc ognedrrinm”k fmudrs B dms mrsistsinmr ~mc otakb mudrsngr
im Bgm™ adf™m sn jmnv sgd fnkc imudrsBdms B ~gjds- Rn
e gt RFDIir fnkc imudrsBdms B ~qjds g~ r cdudknodc fimsn
nmd ne sgd imudrs Bdms bg~mmdkr enq cn B drsib etmcr “mc
“m tmsd®q~k bn Bonmdms ne Bgim™ir eim~mbh~k W ~qjds- im
1/0/+ RFD ok™xdc ~ aiffdq gnkd fim ~Knb~smF gdrntgbdr nm
sgd eim™mbi~k B gjds- Visg =~ rBnnsg nodg sinm “mc g~ ohc
fgnvsg ne sq”cimf unktBd “mc " Intmst RFD g™ r adbnld
sgd vngkeor k™ gFdrs snng ogxrib~k fnkc B ~qjds- tm 1/0/+ sgd
sns~k stgmnudg ne “k Fnkc u”ghdshdr nm sgd RFD ~ Intmsdc
sn 5t/40-4 snmr+ to ax 17-35 odgbdms xd~q nm xd~ g+ visg ~
sns™k u~ked ne 0-504670 sikinm yuant+ to ax 46-/3 odgbdms
xd™q nm xd~¢- Fhudm adssdg,drs”akirgdc B ~gjds ok™xdgr+
rsd”cx fgnwvsg tm sgd mt Badg ne blidmsr+ r ed “mec r I nnsg
rdsskd Bdms “mc ogxrib~k cdiudgx+ sgd B ~qjds g~ r adbn i d
Ingd “mc Bngd imstdmbh™k whsg hBognudc girj B m™Fd B dms
“mc dmg " mbdc B ~gjds mstdmbd-

im 1/0/+ Rg mfg™h Etstqdr Dwbg ™ mfd ~cgdgdc sn sgd
oghmbhokd ne rs*mc~gc qdfek shnm+ gdimengbdc sgd B ~qjds
rxrsd B rt “mc ogtcdmsh™kkx cdudinodc Bgim™ir etstqdr fnkc
I “gjds- Enbtrdc nm etmbsinmim¥ sgd B ~gjdst nm sgd nmd
g mc sgd Dwbg~mfd dmed " ungdc sn hognud hsr Fnkc etstqdr
atrimdrrt “mc nm sgd nsgdq s athks to sgd girj B m™Fd B dms
b~ o~ bisxt dmg mbdc BdRadqry rdke,chrbholimm® ~mc fthcdc
eim~mbh~k mrsistsinmr sn B m™Fd girjr ax d B oknximf fnkc
etstqdr- tm 1/0/+ sgd stgmnudq unkt Bd ne fnkc nm Rg™mfg™h
Etstqdr Dwbg~mfd sggntfgnts sgd xd g sns~kdc 5-683 Bikinm
knsr "~ sns”k ne 5t683 snmr(+ wisg " sns”k u~ktd ne 0-72 sgilnm
yuant fgnwimf ax 08-66 odgbdms xd™q nm xd " g-

im 1/0/+ ~k jhmcr ne fnkc atrimdrr eéntgirgdc ~s Bgim™ir
bn I Bdgbh™k a~mjr- @m tmbgd ™~ rimf mt Badq ne bn B B dgbh™k
a~mjr fns dmf”fdc im sgd fnkc B gjds- @r sgd atrimdrr
rb~kdc to visg “m dwsdmchm¥ ntsqgd “bgt bn 1 Bdgbh~k
a mjr adf ™ m sn ok™x ~m tmbgd™ rimfkx ogn Bimdms gnkd m
Bghm™or fnkc B ~gjds- Btggdmskxt RFD g r 14 BdHladqg
bnl Bdgbh™k a~mjr “mc sgnrd sg~s rdqud ~r ~fdmsr eng
imchuhct ™k imudrs Bdms m ogxrib~k fnkc s sgd RFD g ud
“krn tmbgd ™~ rdc sn 05 egn B 02 ~s sgd dmc ne 1//8- Sgd fnkc
sq~ctmf unkt Bd ne bn B Bdgbi“k a™mjr ~s RFD ~bbntmsdc eng
~ qd 1 "qj "akx ghfgdg odgbdms™Fd ne sgd snsk Fnkc sq” cimf
unke B d- im 1707+ sgd stgmnudq unkt Bd qd~bgdc 2+378-77
snmr+ =~ xd™q nm xd™q tmbgd~ rd ne 45-/8 odgbdmst ~bbntmsimf
eng 46-56 odgbdms ne sgd sns™k+ “m tmbgd~rd ne “ants 0/
odgbdms- Sgd mt Badq ne imchulct ™k blidmsr sggntfg ~Fdms
bn B Bdgbi™k a~mjr eng imudrs B dms m ogxrib~k fnkc ~s RFD
bnmsimtdc sn fgnv s ethk roddc+ “m tmbgd”rd ne nudq 8/
odgbdms fm 170/ xd~q nm xd~¢- @r ne sgd dmc ne 1/0/+ d~bg
“mc dudgx hmchuhct ™k bkihdms g~c ~bbdrrdc sgd RFD fnkc
B "qjds sggntfg “m ~Fdms bn B Bdgbi™k a™mj ~s RFD- #m sgd
e"bd ne ~ annlimf fnkc B gjdst bn B Bdgbh™k a mjr g ud
dmg mbdc girj B m™Fd Bdms “mc tmsdgm ™k bnmsgnk gd " gcimF
sgd fnkc atrimdrr: “r ~ qdrtist "k jimer ne fnkc atrimdrrdr
cdudknodc udgx e”rs “mc sgd nudg~k B “gqjds “krn dwghahsdc ©
rntmc EnBdmst B im odgeng B ~mbd-
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6, Mtcptgcu md rfc Ejm™_j K_apmcamImkga _Ib Dyl _lag |
Clgpmlkclr

6" Mtceptgcu md rfc ejm™_j k_apmcamImlkga cltgpml kclr

Sgd vngic dbnmn Bx v r ofbjimF to ctgmf 1/0/+ atsfs v r mns = r Bnnsg gdbnudgxd sgd
h B okd B dms~sinm ne sgd dbnmn Bhb rsh B thtr onlibx v~ r enkknvdc ax ims ™~ sinm+ 5rb~k cdsbhsrt
“mc dudm sgd ntsagd” j ne = cdas bgirir “bgnrr Dtgnod- Sgd gdbnudgx v r “krn tmdudm¢
1 ~fmkx dwghalsdc fm sgd vd™ jdmdc gdbnudgx BnBdmstl tm B ~ing cdudinodc dbnmn Ridr:
eng d BdgfimF “mc cdudknotm® dbnmn Bhdr+ fiudm ~ rdudqd dwsdgm™k sq™cd bnmsdwst sgdhq
gdbnudgx v_r B “imkx cgiudm ax cn B drstb cd B “mct “me sgtr il ongsdc hmek™sinm ~mc
cn B drsib tms~sinm adb™ B d mdv bnmbdgmr eng sgdrd bntmsgdr-

im 1/0/+ sgd rnudgdifm cdas bairir agnjd nts im Dtgnod+ rnudgdifm anmcr hrrtdc ax
Fgddbd “mc rdudg k nsgdg bntmsgidr vdqd cnvmfg cdct b rsimf ~ finn 1 nudg sgd
1 "qjds- tm ~cchsinm sn sgd B nmds™gx “mc srb”k onkibx ~cnosdc sn rsll £ sd sgd dbnmn B x+
Dtgnod™m bntmsghdr “krn ots 80 a mjr tmedq ogdrrtad sdrsimft vgibg vngjdc udgx vdik
tm gdrsngim® ~mc qdimengbim® B ~qjds bnmscdmbd- km sgd rdbnme g~k ne 1/0/+ ~lsgntfg sgd
cdas bagirhr g~ c mns bn B okdsdkx dmcdc tm Dtgnod+ ~bbn B o midc ax sgd sm™mbh™~k bghrir
tm rnBd bntmsgidr rtbg “r Ro ™ fmt sgd dbnmn Bib dmufignm Bdms “mc sgd dwongs rist™sinm
g c hlognudc ~hgnrr sgd dmsigd Dtgn ynmd+ Dtgnod ™ m cdehbhs B ~m™Fd Bdms rsq”sdfx
ogn I nsdc dbnmn Bfb Fgnwvsgt “me sgd dmenfdmntr cxm™ Ribr vdgd im = bnmrs™ms gdbnudgx
ognbdrr-

..............................................................................................................................................
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Cqudm ax sgd knnrd BInmds™gqx ~mc eirb~k onkibx+ sgd TR
dbnmn B x ofbjdc to hm sgd eigrs svn pt gsdqr ne 1/0/-
Gnvdudgt “esdq sgd ntsagd™j ne sgd cdas bgirir im Dtgnod+
c’s” rgnvdc ~ onng odgeng B “mbd hm sdg B r ne dbnmn Bib
fgnvsg "mc dBoknx B dms hm sgd TR+ imchb~shm¥ = rk™bj
dbnmn Kb gdbnudgx- Hm k™sd 2qc pt~gsdgt hBognud Bdms v r
nardqudc 'm TR dbnmn Bhb ehftgdr+ drodbh™kx sgd mnm,
“foibtistg k d Boknx Bdms ¢™s™ vgfibg fqd ™ skx bnmsglatsdc sn
rsgnmfdg B ~qjds bnmeicdmbd- Sgd dbnmn Bhb gdrsqtbstgmF
bnmsimtdc+ vghkd sgd fgnvsg adf™m sn rknv cnvm- im
Mnud B adg+ sgd Edc Qdrdgud neehbh~kkx “mmntmbdc sgd
qgdrtBosinm ne sgd pt mshs~shud d”~rimf B nmds™gx onkibx
"PD1(+ rsiotk smF ~ etgsgdg otgbg~rd ne knmF,sdgl sqd” regx
anmcr u“ktdc s TRC 5// afkknm "~udq” fdc ~s TRC 64
afliinm odg Bnmsg(+ “mc sgd cdbirinm sn jddo tmsdgdrs q~sdr
s adsvddm / sn /-14 odghdms nudg ~ knmfdg odginc ne sl d-
Sgd onibx dmbntq™fdc sgd B ~qjds bnmscdmbd fm sgd etstqd
dbnmn b qdbnudgx: ~r ~ gdrtist sgd bntmsgxgr B7ing rsnbj
fmcdwdr ~mc sgd cnkq imcdw ansg gnrd sn cheedgdms cdfgddr
fim sgd entgsg pt~gsdg ne 1/0/-

Sgd gdrsng”shud fgnwvsg sgdme tm mnm,Dtgnod™m dbnmn Bhdr+
drodbi™kx d B dgfimF donmn Bhdr+ v r kdrr “eedbsdc ax cdas
ognakd B r im Dtgnod- Fhudm sgd cn Bdrstb ~“mc fmsdgm™shnm ™k
donmnEhb rshBtktr “r vdk “r sgd d”rimf eirb™k “mc
I nmds™gx onlibx+ sgd tm%~sinm ogdrrtgd drb™k sdct enkinvdc
ax imbgd~ rdr tm sgd hmsdqdrs q~sd hm gdrntgbd dwongsdgr
rtbg “r @trsqg k™ “mc HmchT- @esdg rdudgk tmbgd” rdr ne
sgd cdonrts gdrdqud g sint Bgim™gr admbg l “qj cdonrfs “mc
kdmetm® tmsdgdrs g~ sdr vdgd “krn g hrdc-

@bbngcimT sn HLE+ sgd fina™k dbnmn Kb Fgnwvsg fim 1/00 ik
ad 3-1 odgbdmst vgikd TR FCO fgnwvsg ik ad 1-2 odgbdmst

o

cnvm ax /-2 odgbdms nudg 1/0/+ “mc DT FCO fgnvsg 0-6
odgbdmst sgd r~ Bd “r tm 1/0/-

866" Mtcptgcu md rfc ejm™_jdgl_lag_j K_picr

Hm sgd ehgrs g ke ne 1/0/+ sgd Dtgnod ™ m cdas bghrir “mc
sgd tmbdgs~fmsx ne vngkc dbnmn Bhb cdudkno B dms kdc sn
= rsgnmF imbkim~shinm snv~qc ¢irj ~udgrinm im sgd eim™mbh~k
I "qjds- Hm o~ gshbtk~ g+ ctgmF sgd rdbnmc pt~gsdgt sgd rsnbj
1 “gjds “mc nsgdq ghfg,qirj imudrsBdms B ~qjdsr rgnvdc
= Bdcinbgd odgeng B “mbd+ vghkd sgd xhdkcr ne sqd " rtgx
anmcr ~mc fnkc gnrd tm sgd TR- @r sgd cdas bgirir v r
nudg im Dtgnod+ tm sgd sghqc pt~gsdg sgd B “qjds ghrj,s” jimF
~oodsisd rs~gsdc sn gird+ gdbdbsdc ax sgd v qBimF to rsnbj
I "gqjds “mc tsr Bngd £ imr- \Vhsg sgd donmn Bhb gdbnudgx fim
Dtgnod “r vdik “r tm sgd d B dgfimF dbnmn Bhdr+ gdrntgbd
bn 1 Inchsx ogibdr gnrd e~ rsdg “mc sgd bn 1 Incishdr rtbg
“r bgted ntk “mec a“rd BdsTkr xhdkcde ghfg tm sgd sghqc
pt gsdg- Hm sgd sghgc ptgsdgt ~k ne sgd vngkcir Bing rsnbj
imcdwdr gnrd sn u~gxtimf cdfgddr ~f imrs e kkdm cnkkTq
imcdwt sgd ogibdr ne bn I Enchisidr fgdv bnmricdq™akx “mc
sgd bgtcd nik “mec fnkc ogibdc ghfg- @r sgd dbnmn B x ofbjdc
to “mc 01 qjds bnmeicdmbd fns gdrsngdct sgd B ~ing rsnbj
imcdwdr “mc bnl Enchsx oghbdr bnmsimtdc sgd tov ™ qc
sgdme ne sgd sghgc pt~gsdq hmsn sgd entgsg pt~gsdg-

1. Stock Market

Mdv Xngjir B7hm rsnbj tmcdwdr vhsmdrrdc = tov qc
sqdmc hm 1/0/+ d”bg dmctmf to ~s “m “mmtk xhdkc ne
0/%*- im 1/0/+ sgd B~im rsnbj tmcdwdr edk “esdq ghrd hm
I "mtgx+ ¢ khdc tm Edagt™gx “mc L "gbgt st Bakdc im P1 “mc
gdantmcdc visg unk~siisx tm P2 “mc P3+ ~ riifm ne dbnmn Bfb

gdbnudgx-

R_"jc 0+/ Rfc umpjbig K_hmp grmai glbcveyg b amkkmbgrgeq gl 0.7.

Mnclgle npjac ml

Ajmggle npgac ml

rfc dpgr rp_bgle | rfcj_qrrp_bgle Fgefcqr npjac Jmucqr npgac Wgcjb

b w b w
Bmu Hmlcq 6hbsqrpy_j 6lbcv /.214,6/ //355,3/ //403,. . 74/2,10 /., 71#
L?QB?0 tlbcv 0072,2/ 0431,/74 0453,04 0.4/,/72 /3,42#
Q$N 3. . tlbcv ///7,05 /035,42 /040,4. /./.7/ /0,14%#
SQB 6lbcv 55,67 56,76 66,5/ 53,41 /2.#
Apsbc Mgj ¢SQB-"_ppcj* 57,14 7/,16 70,.3 45,/3 /3,/3%#
AP@ Glbcv 27/,23 407,31 41.,23 226,.4 06,7 .#
J@K? emjb dvileqtSQB-Mslac’ //0/,3. /2.3,3. /20/,.. /.36,.. 03,10#
Qnmr emjb 577,73 ml QEC 02/,/3 1././5 1.4,.. 011,/. 02,67#

PK@ws_I-e'
Qmspact @jmmk " cpe* U EA* QEC
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2. Foreign Exchange Market

Gold prices calculated in different currencies
generally rose

Fhudm sgd Dtgnod™m rnudgdifm cdas bgirir im 1/0/+ sgd
Dtgn,cnk"q dwbg ™ mfd ¢ sd dwghaisdc ~ cnvmvqc sqdmc-
Sgd knv tmsdgdrs g sd “me pt msts shud d” rimF onktbx fm sgd
TR bnmsghatsdc sn bk BamT Fnkc ogibdr+ “me sgd TR cnlkq,
cdmn Bm~sdc fnkc ogibd snoodc # 0+3//.ny ~s ~ qdbngc ghfg-
Fnkc ogibdr cdmn Bim™sdc im nsgdq btggdmbidr ~krn gnrd sn
u~gximf cdfgddr- Sghr v r Inrs nauintr im sgd rdbnmc gl
ne 1/0/- @bbngcimf sn sgd VFB rs”sirstbr+ tm sgd rdbnmc g~ ke
ne 1/0/+ TR cnkk™g,cdmn Bim~sdc fnkc ogibd gnrd ax 02-8

6 Gold Market

odgbdms+ rsdgkimf ax 00-75 odgbdmst Dtgn ax 5-70 odgbdmst
B m ch™m cnkk™q ax 6-/3 odgbdmst “mc Rvirr eg mb “kBnrs
tmbg ~mfdc-

Dgespc 0+2 Emjb npgacq a_jasj_rcb gl bgddcpclr
asppclageq gl 0.7.
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USDX and the Euro-dollar exchange rate

tm sgd sqrs sud Bnmsgr ne 1/0/+ “r sgd TR dbnmn B x otbjdc
tot sgd TR cnlk™q mcdw v~ r im sgd gird- Ats adfimmm¥ eqgn i
Itmdt fludm sgd ~oogn~bgmf TR Bhc,sdql dkdbshnm ~mc
kisskd dbnmn Bhb h B ognud Bdmst sgd TR Fnudgm Bdms ~cnosdc
B1d rtgdr rtbg “r firrttimf Bngd sqd”rtgx anmcr+ B~ jimf
sgd TR cnk™q cdogdbh™sdc ax ~ k“gqfd B “gfim- Sgd Edc
ognbddcdc visg fsr pt~msts~stud d” rimf B nmds™gx onkibx ~mc
I “tms~tmdc ~ knv tmsdgdrs ¢~ sd+ vghbg imidbsdc bnmeicdmbd
fim sgd W ~gqjds- im P2 “mc P3+sgd TR cnk™q imcdw adf ™ m sn
rise.
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Dtgn ~f imrs cnlkq m 1/0/ dwghalsdc “m nudg” ik cnvmv " gc
sqgdmet e kimF ax 5-44 odgbdms- imstdmbdc ax sgd Dtgnod™m
dbnmn B x+ drodbh™kx sgd rnudqdifm cdas bgirirt sgd Dtgn
cdogdbh™sdc im sgd sqrs svn pt gsdqrt ats adf ™ m sn £7im hsr
u“ktd m 1tkx “mec v r ~F im cdu~ktdc fim Mnud Badq "r sgd
cnk™q ~oogdbh~sdc- Dtgn ~Fhmrs cnkk™g nodmdc s # 0-3212.A



nm sgd sqrs sq”cimf ¢~ x im 1/0/+ binBadc tosnsgd od™j “s#

0-3467.A nm 1 mt " gx 02+ sgdm vdms cnvmv ~qc stk sgd xd ™ gr e
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1. London Gold Market

Sgd B 7ingisx ne vgnkdrkd sq”cimf “mc rdsskd Bdmsr ne rons
fnkc “gntmc sgd vngic v r bnBokdsdc sggntfg sgd NSB
I “gjds fm Knmcnm-
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Fnkc “r ~ btggdmbx eng gdcfd “mc tmudrsBdms sn ~unhc
grjr v'r ethx gdbnfmhydc ctgmf sghr odghinc- Sgd ¢7s™ eqgn
A~mj ne imsdqm™sinm ™k Rdsskd B dmsr rgnwvdc ~m hmbgd ™~ rd im fisr
fnkc gnkcimfr im PO “mc P1+ vgibg v r B ~imkx tm sgd eng i
ne IngsF Fd kn"mr ax bn 1 Bdgbi™k a mjr- Sgd Dtgnod™m
rnudgdhfmsx bgirir gdrtksdc im ~ rgngs™ fd ne khpthchsx hm
sgd B ~qjdst vgdgd fnkc “r ~ tmiptd btggdmbx ognufcdc
bnl Bdgbh™k a~mjr vhsg kpthcisx ctgm® sgd sm™mbh~k bgrir-
fim Mnud Badgt “r Edcyr Bnmds™gx d” rimf onkbx *Qntmc
1( annrsdc B ~gjds bnmeicdmbd+ sgdgd ~ood~qdc ~ onrtsiud
bnggdk™ stinm adsvddm sgd fnkc ogibd “mc cnik”q ogibd-

Bnlo~qdc sn Dwbg mfdr+ NSB 0 ~qjds hr kdrr sq”mro™gdmst
visg tmbgd ™ rim® mt B adq ne sq”mr~bstnmr rtaidbs sn mdssimF
rdsskd B dms- Sgdgdengd+ hs hr udgx cheetbtks sn enftgd nts sgd
sq~cimf unkt Bd nm sgd NSB B ~qjds- @r ~ rdke,chrbiokimd
ancx nm Knmcnm NSB B ~gjdst KAL@ qdkd ™ rdr sgd bkd ™ ghmF
c’s” gdongsdc ax hsr BdBadgr vgibg hr trt kx Bthg
ri "kdg sg™m sgd “hst™k T Bntms sq”cdc ats rsik gdogdrdmsr
~ gntfg ohbstqd ne fina~k NSB sq” cimf ne fnkc- @bbngcimf
sn sgd drshl “sdr ax Hmsdgm™shnm ™k Eim~mbh™k Rdquibd Knmcnm
"HERK(+ ~ants sggdd,ptgsdqr ne fnkc sq”cimf “mc g ke ne
rfkudg sq~chm¥ im Knmcnm ~gd mns cn Bdrshb+ vgibg Bd™mr
sg°s sq”cdgr ~gntme sgd vngkc nmkx trd Knmenm B ~gjds sn
bn B okdsd sgdhq sq™mr ™ bsinmr-

3. Commodity Market

im sgd sqrs svn pt gsdqr ne 1/0/+ fina™k bn 1 B nchsx ogibdr
qd B “tmdc unk™skd “mc sgd bgtcd nik ogibdr cdbiimdc rg™qokx
fim P1- Hm P2 “mc P3+ “r sgd dbnmn I x ofbjdc tot sgd girimF

mctrsgi™k cd B ~me qdrtisdc tm sgd gird ne sgd ogibdr ne a™rd R_"jc 0+0 J@K?ig _tcp_ec b_gjw ajc_pyle tmjske _Ib

B ds”kr+ bgted nik “mc nsgdq bn B B ncisidr-
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2. COMEX

BNLDW hr sgd vngkcir k™ gqfdrs fnkc etstqdr dwbg ™ mfd+
vgdgd fnkc hr B ~hmkx sq”cdc sggntfg rs mc qc etstqdr
bnmsq~bsr ~s 0// ntmbd odg knst “r vdk “r Bhmh etstqdr
bnmsq~bsr ~s 4/ ntmbd odg kns- tm 1/0/+ ~ sns”k ne 028+050-6
snmr ne fnkc vdgd sqg cdc “s BNLDW+ vhsg “m ~udgq” fd
c lkx sq~ctmf unkt Bd ne 441-12 snmr+ “m fmbgd " rd ne 16-13
odgbdms xd~q nm xd~g-*

3. TOCOM

Fnkc u~ghdshdr sg cdc s SNBNL B ~hmkx imbktcd fnkc
etstqgdr “mc fnkc nosinmr- Fnkc etstqdr ~qd sq”cdc
sggntfg rs"mcqc etstgdr bnmsg~bsr s 0+///F odg kns “mc
B hmh etstqdr bnmsg~bsr ~s 0//F odq kns- #fm 1/0/+ SNBNL
r v ~ ydgn sq”chmf unkt Bd ne fnkc nostnmr+ vgfkd sgd
sq~chm® unke Bd ne rs"mc™qc etstqdr bnmsg~bsr ~ Entmsdc
sn 01+087+23/ knsr+ ~m hmbgd ™~ rd ne 1-28 odgbdms xd g
nm xd~q: sgd sq~cimf unkt Bd ne Bimh etstqdr bnmsg™ bsr
sns kdc 1+366+577 knsr+ cnvm ax 4/-44 odgbdms xd~q nm
year.?

4. MCX*

@r sgd vngkcir sno fnkc bnmrt B dgt imeh™ g~ r sgd Fnkc sq”cdc
B hmkx ~s LBW ax svn B7ing u~ghdshdr+ m™ Bdkxt rs"mc™qc
fnkc etstqdr bnmsg~bsr “mc Ftimd™ fnkc etstgdr ansg rdsskdc
im #mch™m qtoddr- Rs"mc~qc fnkc etstqdr bnmsq bsr ~qd
sq-cdc s 0+///Fknst vaikd Ftimd™ Fnic etstqgdr ~qd sq”cdc
sgqntfg Fnic etstgdr bnmsg~bsr ~s 7F.knst vgibg hr btggdmskx
sgd r 1 " lkdrs tmhs “u”hk" akd enq sq” chmf-
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Mddgac,
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1, 61 _aampb_lac uyrf cqr_~jigfcb np_argac rf_r Imlbml emjb dyvgleq N, K,
_pc Imr _t_gj_"jcml Bcack cp 1/* rfc dyvgleg N,K, ml Bcack ™ cp 1. gf_jj
“cbeeckeb _qrfc npiac ml rfcj_qgrrp_bgle b_w,
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1. In 2010, the average gold price was higher than that
in 2009, in volatility at above $ 1,050/ounce keeping

ghrhm¥ ~ Bhc Stbst ™ shnmr-
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tm PO fs edik ritfgsix ~ Bhc Stbst™sinmr+ wisg ~ pt osdgix £ im
ne ,/-42 odgbdms- km P1 fs gnrd sn ~ k*qfd dwsdms ax 0/-62
odgbdms wisg k™gqFdg unk”stiisx- Sgd oghbd dwghahsde ~ 9T€ stgm
im P2+ cnvm ~ Bhc unk™sikisx wisg = r BTk ptTgsdgx £7im ne
4-81 odgbdms- Hm P3 s bnmsimtdc sn gird fm unk™stkisx whsg ~
pt gsdgx £7hm ne 5-67 odgbdms- tm 1/0/+ sgd ogibd ne fnkc
qd~bgdc " knv s # 0+/47.ntmbd nm Edagt gx 4+ snoodc #
0+2//.ntmbd im Rdosd B adg ~mc # 0+3//.ntmbd fm Mnud B adq
“mc qd~bgdc sgd od™j s # 0t+310.ntmbd nm Mnud B adg 8-
KAL@ fnkc ewtmfr O-L- rsnnc s # 0+010-4.ntmbd nm sgd
ehgrs sq>ctmf c>x “mc # 0t3/4-4.ntmbd nm Cdbd Badq 2/,
ghrimF ax 14-21 odgbdms-



2. The holding positions of the gold ETFs showed an
overall increasing trend in 2010.

tm 1/0/+ sgd gnkchm onrténmr ne sgd finkc DSEr fmbgd ™ rdc rsd ™ clix
ats ax - rl "kdg riyd bnBo~qdc sn sg”s im 1//8- @bbngcimf
sn Vngkc Fnkc Bntmbik "\VFB( rs”sirstbr+ im 1/0/+ sgd gnkcimF
onrisinmr ne sgd DSEr wvisg fnkc ~r tmedgximf ~rrdsr mbgd ™ rdc
ax 250 snmr+ kdrr sg™m “m tmbgd " rd ne 506 snmr fm 1//8- @r ne
Cdbd B adq 20+ 1/0/+sgd onriginmr sns”kdc 1056-3 snmr+ ~ I ntmsmf
sn ~ants TRC 87 afilinm u~ktdc ax sgd fnikc ogbd ne sgd c™x-

Khrsdc ~s sgd MXRD “mc ~krn inimskx khrsdc im Ldwhbnt
Rimf~ongd+ Snjxn “mc Gnmf Jnmft ROCQ Fnkc Rg qdr
"sthjdg rx Bankd FKC( hr sgd vngkcir rdbnmc k™qfdrs DSE
“mc k™gqfdrs fnkc DSE- Sgd mds fmbgd~ rd fm fsr onrisinmr fm
1/0/ vr 036-0 snmr- @r ne Cdbd Badg 20+ 1/0/+ sgd sns™k
onrfsinmr ne ROCQ Fnkc Rg~qdr qd~bgdc 017/-6 snmr- Sgd
vngkcir rdbnme k™ gfdrs fnkc DSE hr sgd DSER Ogxrib™k Fnkc
Rg~qdr kirsdc fm sgd T-R-+ Knmcnm “mc Rwvisydgc met vgnrd
onrfsinmr sns~kdc 054-0 snmr ~s sgd dmc ne 1/0/+ ~m fimbgd ™~ rd
ne 45-5 snmr- tm 1/0/+ YJA Fnkc DSE kirsdc im Rvisydgk™mc
“mc IRg~qdr Fnikc Sgtrs *sibjdg rx Band H@T( sq~cdc fim Mdv
Xngj tmbgd " rdc ax 31-4 snmr “mc 26-7 snmr qdrodbshudkx-
fm Hmch™+ ogdutintrkx fnkc DSE sq~cimf v™r mns ~hsiud “mc
sgd gnkctm® onrtsinmr vdgd gdk”studkx knv rimbd ogxrhb~k
fnkc bnmrt B oshnm trdc sn ad ogdedggdc sgdqd: gnwvdudgt
tm 1/0/ tsr fnkc DSE onrtsinmr ~krn fmbgd ™ rdc ax 04 snmr-
@k sghr rgnvr sg™s DSEr g~ ud adbnBd ~ bnmudmhdms ~mc
dbnmn Bhb~k Bd™mr ne imudrs Bdms e~ ungdc ax mudrsnqr-

Dgespc 0+/0 Rfc nmggrgmlg md /0 K_hmp emjb CRDq
&slgrd rm1* _1b emjb npgac §J@K? emjb dgvgleq N,K,*
slgr§ SQB-mslac’

n LSE) RBS P
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3. The European Central Bank saw a decline in its gold
sales, while countries such as Russia and Saudi Arabia
constantly purchased gold as a national reserve. Russia
overtook Japan as the world's eighth largest gold holder.

Nm Rdosd Badq 15+ 1//8+ sgd Dtgnod™m Bdmsq™k A™mj
rifmdc sgd sghgc Bdmsg k A"mj Fnkc R™kdr @fqdd Bdms- Ax
Rdosd Badq 15+ 1/0/+ sgd ~mmhudqr ~gx ne sghr ~Fgdd B dmst
sgd sns”k Fnkc r kdr sggntfg a mjr vhsgim sgd Dtgn ynmd
nmix ~ Bntmsdc sn 5-6 snmr+ gd~bghm¥ = ghrsngib™k knv rimbd
sgd rifmimF ne sgd ~Fgdd B dms-

Bdmsg“k a~mjr tm bntmsgdr rtbg “r Qtrrh™+ SgThk mc “mc
R™tch @q"ah™ g ud addm tmbgd™ rim¥ sgdhg fnkc qdrdqudr ~k
sgd st d+ vgfkd sgd Uhdsm™ Bdrd bdmsq k @ mj “krn rs~sdc bsr
fimsdmshnm enq etgsgdq Fnkc hBongsr- Qtrri™ dwbddcdc 170" m
fim Fnkc gnkcimfr+ ¢~ mjmF difgsg fm sgd vngke-

R_"jc 0+1 Rmn /. amslIrpw-pcegml gl mddgag_j emjb
pcgeptceq éQcc Lmre /*

Ams I rpw- Ncpaclr_ec md emjb
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0 Ecpk_lw 1%2./,6 57,0
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gsaf b r_u gqsgs jjwrum+kmlrf j_eegle “cfylb* _lIb rfc
ams Irpgeg d_cjgle rm penmpr rfcgp emjb pegeptey rm 6KD gl rfc
j_or qgv kmlrfg ucpe Imr glajsbeb gl rfc b r

Lmrc 08 GKD bgb Imr bygajmgc fmu m a_jasj_rc rfc pejct_Ir
npmnmprgm g,

Lmrc 18 Rfc npmnmprgmd md emjb gl 1_rgm1_j pcgeptey u_g

a jasj.rcb “w rfc U EA* md ufgaf rfc emjb npjac u g

a jasj.rcb r" /*124,53-mslac érfc emjb npgac “w rfc clb md
Marm™cp 0.7.", Rfc b r_pce pbygle rfc t_jsc md mrfcp pegepte
_(uerg a_ke dpmic GKDig Glrcpl _rgm1_j Dgl_lag j Qr_rggroag,

Rntgbd ne sgd ~“anud c”s™9 Fnkc fmudrs B dms Chifdrs qdkd "~ rdc
axsgd VFB im I mt~gx 1/00-
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Chapter I

Operation of SGE’s Spot Gold Market

fimudrs Bdms- RFD g~ m r B nnsgkxt wisg sq™ cim® unkt B d imbgd ™ rim# “mc B ~qjds h B ognuimF

Hm 1/0/+ Bgm™gr fnkc B ~qjds r v " sggutm® cd B “mc eng rons fnkc bnmrt B osinm ~“mc
ansg dwsdmrhudix ~mc hmsdmrhudkx-

6, Nprac Rpclb md Qnmr Emjb ¢l ATyl g Emjb K _picr
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hmsdgm~shnm~k B ~qjdst bnmsimtimE sn bihBa ~ Bhc unk shhsx ~s ghfgdg oghbdr nudg 1//8-
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im 1/0/+ fhudm drb~k“sdc tmbdgs hmsx ne sgd fkna ¥k
dbnmn B x “mc cgudm ax girj ~udgrinm etmcr+ fnkc ogibdr s
gnlld “mc “agn”c gdod sdckx rbngdc qdbngc ghfgr- H vd
knnj s sgd fnkc oghbd ~s 292/ ol *AdhimT siBd( nm d~bg
sq~chmf ¢™x vgdm RFD bknrdr+ vd bntkc eimc sg~s ansg
sgd hmsdgm~stnm~k rons fnkc oglbd “mc RFDgr bknrimf ogibd
ne @t88-84 ithodc egnl # 0+/86-3 .ntmbd “mc 130-04
Yuan.f ~s sgd adfhimmimf ne sgd xd g sn # 0t3/4-0.ntmbd
“mc 2/0-06 yuan.f ~s sgd dmc ne sgd xd g- Ld mvghkd+
fnkc oghbdr ektbst™sdc Bngd cq” rshb~kx+ vhsg vhcdmimf
70 adsvddm imsdgm~sinm~k “mc cn B drstb ogibdr ne fnkc-
fm “k 131 sq”ctmf ¢ xr tm 170/+ Bghm™ir fnkc oghbd v r
ghfgdg sg™m sgd hmsdgm~sinm ™k oghbd eng 1/5 ¢™Xxr "mc v'r
knwvdg eng 25 ¢ xr- Sgd “udg”fd ogibd cheedgdmbd adsvddm
cnldrstb “mc fmsdgm™stnm™k Fnkc oghbdr v~ r /-73 yuan.f+
“m hmbgd ™~ rd ne /-20 yuan.f+ ng 022-22 odgbdms ghfgdg sg™m
sgd oghbd cheedgdmbd hm sgd ogduintr xd g+ “mc sgd arffdrs
oghbd cheedqdmbd v~ r sgd cdbgd " rd egn B 2-56 yuan.f im
1//8 sn 2-44 yuan.f tm 1/0/-
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6" Rfc asksj_rgtc rp_bgle tmjskec md emjb t_pgcrgeq
_r QEC glapc_gcb* glajsbgle bcdeppcb gnmr rp_bgle
t_pyergeq ufgaf _aamslrcb dmp _ Fgefep npmnmprgml gl
rfc rmr_j rp_bgle tmjskc md emjb,

Fnkc sg”cdc nm RFD ~ Intmsdc sn 5/40-4/ snmr im 1/0/+ to
ax 17-35 odgbdms xd™q nm xd g+ Wisg ~ sns~k u~ktd ne 0-504670
trillion yuan+ to ax 46-/3 odgbdms xd~q nm xd~g¢- Sgd
“udg™Fd cfkx sq” chmF unkeBd v r 14-/0 snmr+ “m tmbgd " rd
ne 18-41 odgbdms xd™q nm xd~ g+ ~s ~ sns"k u~ktd ne 5-566

billion yuan+ “m tmbgd~rd ne 47-23 odgbdms xd~q nm xdg-
RFD gds~tmdc fsr sno onrtsinm fm rons fnkc sq~chmf unkte B d
“bgnrr sgd fina”k dwbg ~mfd B ~gjds-

Dyespc 1+1 Emjb rp_bgle tmjskec _Ib t jsc ml QEC

2003 2004 2005 2006 2007 2008 2009 2010 100

mmm Trading - Trading
Volume Value

Qmspact QEC

Sgd cdedggdc rons sq-chmf u~gidsx @t'S*C( ognbddcdc
visg hsr tov ~qc sgdme tm 1/0/+ visg ~ sq”chmf unkt Bd ne
3311-47 snmr “mc " sns"k u~ktd ne 0-070087 sghikinm yuan
sggntfgnts sgd xd g+ to 24-6/ odgbdms “mc 53-67 odgbdms
gdrodbshudkx xd™q nm xd~g- fsr sq~cimf unkt Bd ~bbntmsdc
enq 62-/7 odgbdms ne sgd xd g sns™k to ax 2-8 odgbdms nudg
sgd ogduintr xd~g¢- Sgd xd~q,dmc onrtsinmr ~bbntmsdc eng
0/8-385 snmr+ to ax 04-10 odgbdms xd~q nm xd ™~ g-

Dgespc 1+2 Npmnmprgmlg md rp_bgle tmjskceq md byddcpelr
t pergegml QEC gl 0..7 1b0./.

Proportions of trading volumes of different varieties on SGE in 2009

W Au99.95 mMAu99.99 mWAul0O0g M Au50g
B Au(T+D) W Au(T+N1) ® Au(T+N2) ® Gold Quotation

Proportions of trading volumes of different varieties on SGE in 2010

0.0199:03%

0.09% 13 39

13.11%

0.27%

0.00%

73.08%

mAu99.95 mAu99.99 wmAulOOg mAu50g

W Au(T+D) mAu(T+N1) m Au(T+N2) m Gold Quotation

Qmspact QEC
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"H( Sgd mt Badq ne B ~gqjds ok™xdqr mbktctm¥ engdhfm sm™mbh™k
BdBadgr v r mbgd™ rimf- Visg =~ fgnvimF bkdms a” rd+
sgd mt B adg ne mchuhct™k bkdmsr tmbgd ™ rdc pthbjkx+ ats
tmrsistsinmk bitdmsr qd B “hmdc sgd B ~fmrs™x-

@oognudc ax sgd OAB+ RFD ~bbdosdc Bgdchs Rtirrd @Fir
Rg~mfg~h ag"mbg ~r fsr engdifm sm mbh™k Bd B adg tm 1/0/+
I~ jimf Bgdchs Rthrrd hsr eesg engdhfm eim ~mbh~k Bd B adg
enknvimf A mj ne Mnu™ Rbnshi™+ GRAB+ @MY “mc Rs™mc~qc
Bg~gsdgdc A mj- @r ne sgd dmc ne 1/0/+ RFD g~ c ~ sns"k
ne 052 BdBadqr- fisr Btish,kdudk BdNadgrgho rsqtbstod
bnmrirsim¥ ne bn B Bdgbh~k a~mjr+ fnkc ognctbdqr+ fnkc
ognbdrrngr ~“mc fmudrs B dms imrsistsinmr v~ r pthsd gdkoetk sn
I "m™fd sgd girjr ne sgd fnkc B ~qjds-

@r ne sgd dmc ne 1/0/+ RFD g~c ~ sns™k ne 0-6742 B ihnm
bkidmsr+ to ax 82-13 odgbdms xd ¢ nm xd g+ ne vgibg
5+640 vdqd imrsistshnmr hmbgd ™ rimf ax 0+206 “mc 0-6674
B fkkinm tmchuhct™kr tmbgd™ rimf ax 75/+///- Fnkc sq”cdc ax
fmrsistsinmr ~mc imchuhct ™ kr ~bbntmsdc eng 7/-82 odgbdms ~mc
08-/6 odgbdms ne sgd sns™k nm RFD gdrodbshudix-

Iy SGE reinforced its infrastructure, so that both fund
clearance and physical gold clearance and delivery
could satisfy the trading demand in a secure and
effective manner.

Sgd gird tm sgd sq”cimf unkt Bd ne fnkc hm 1/0/ kdc sn "m
fimbgd ™ rd fm sgd bkd~q~mbd u~ktd ne etmc ~mc ogxrhb~k Fnkc- Hm
1/0/+ RFDyr etme bkd g~ mbd sggntfgnts sgd xd g ~ Entmsdc
sn 5/7-7 alikinm yuant+ ~m mbgd ™ rd ne 34-54 odgbdms xd~q nm
xd gt vgdqd sgd ogmbio~k “mc ~Fdmbx atrimdrrdr rsnnc s
281-8 afliinm yuan “mc 104-8 afinm yuan gdrodbsiudkx- im
1/0/+ ogxrib~k fnkc rdssdc ~mc cdkiudgdc ~s RFD ~ Entmsdc
sn 1802-62 snmr ~“mc 726-10 snmr gdrodbsiudkx+ to ax 03-88
odgbdms “mc 28-54 odgbdms xd~q nm xd~¢- CtgmfF sgd xd gt
sgd mt B adq ne u™tisr RFD trdc eng cdiiudgx gnrd sn 32+ visg
~ sty “shinm g~ sd ne 55-04 odgbdms-

6e6, AT _p_arcpgriaq md Afyl _ Emjb K _picr
i1 0./.

&" Rfc pmjc md rfc emjb _q _ kc_Igmd pgai _tcpgml _1b
uc_jrf npcgept_rgml “ca_kc kmpc npmImslacb* lgefr
rp_bgle _Ib becdcppeb gnmr rp_bglle ucpe ~pyi,

Sgd mhfgs sq”ctmf gntgr nm RFD egn 109// o-1- sn 192/
~-1- ne sgd enknvimf ¢ x bnimbicd whsg sgd sq” cimf gntgr
ne B ~ing tmsdgm~shnm~k Fnkc B ~qjdsr tm sgd TR “mc TJ
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gntgr vgdm hmsdgm~stinm~k Fnkc ogibdr ektbst ™ sd eqdptdmskx-
Bnlo~qdc visg c™x sq” ctmf+ mifgs sq” cimf sdmer sn enbtr nm
sm mbhk B ~gqjds ~bsuisidr+ rebg " r gdcfimf “mc imudrs B dms
trading. During the night trading hours through 2010, a total
ne 0+832-35 snmr ne fnkc vdqd sq”cdct “m tmbgd ™ rd ne 12-82
odgbdms xd~q nm xd gt ~bbntmsmf eng 21-01 odgbdms ne sgd
sns™k = B ntms ne Fnkc sq” cdct cnvm ax 0-06 odgbdms nudg sgd
previous year.

Sgd cdedggdc rons ognctbsr ~qd rtaidbs sn B ~gqfim sq” cimf+
vgdqd BdBadgr “mc bldmsr tmedg sgd sq”cimf Bdbg mhr I
sn rs”ahklyd sgd rtookx “mc cdl “mc sgqntfg cdedggdc
bn B odmr~sinm ~qd “knwvdc sn bgnnrd sgd ¢~ x ne cdkudgx
disgdq ~s sgd sq”cimf ¢~ x ng dwsdme bs sn sgd enkinwvimF sq” cimf
c x- Rthg ognctbsr nm RFD b™m etmbsinm “r =~ Bd mr ne
ansg imudrsBdms “mc bnmrt B osinm- km 1/0/+ 3t311-47 snmr
ne @t "S*C( vdqd sg”cdct to ax 24-6/ odgbdms xd™q nm xd " g-

Dgespc 1+3 U cgefrch _tcp_ec emjb npgac* _tcp_ec b_gjw
emjb rp_bgle tmjskc _Ib _tcp ec b_gjw rp_bgle tmjskc
md ?s¢R)B" “w kmlrf ml QEC
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daily trading volume

Qmspact QEC

Average daily gold Au99.95 weighted
trading volume average price

466" Afgl_ q_u rfpgtgle bck_Ib dmp nfwagga_j emjb
amlgsknrgml _1b emjb gltcgrikelr ugrfgc_gml_j dc_rspeq,

Vhsg sgd fmbgd ™ rd ne bsr m~sinm™k tmbn B d+ Bgim~qr cn B drsib
fnkc mudrsBdms adf™m sn gd~s to- tm 1/0/+ ~s sgd qdrts ne
sgd Dtgnod™m cdas bagirir “mc sgd d” rimf onlibx tm u~gintr
bntmsgidr+ sgd Bghimdrd dbnmn Bx dmbntmsdgdc B ~mx
tmbdgs”hmshdr wisg Fgd ~sdg hms ~sinm dwodbs~sinmr- m Bghm ™+
fnkc idvdigx “mc fnkc athinm Bds sgd bnmrtBdgry cd B “mc
eng vd " ksg ogdrdgu”sinm ctd sn ghfg otghsx- @r cn Bdrsib fnkc
imudrs Bdms v r etgsgdg vicdmdet vd vismdrrdc ann Bimf
ogxrhb~k Fnkc tmudrsBdms “mc bnmrt B osinm: ansg fnkc
cdkudgx ~mc ogxrib™k fnkc h B ongsr gd~bgdc ~ mdv gifg-



Sgd enkknwvimf sFtgd rgnvr sgd vdifgsdc ~udg” fd fnkc ogibd
“mc fnkc cdiiudgx unktBd ax Enmsg nm RFD egn B 17 mt ™ gx
sn Cdbd Badq 1/0/- Eqgn 1 sgd sftqd fs b m ad nardqudc sg~s
sgd cdiudgx unkt Bd ne ogxrib™k fnkc v~ r g qckx bnggdk~sdc
wvhsg sgd ogibd ats gd~ufkx hlo~bsdc ax rd”rnm- im PO “mc
P3+ sgd Bnmsgr adengd “mc “esdq sgd sq” chsinm ™k Bghmdrd
RogimT Edrshu~k Bghm™ir ogxrib™k fnkc bnmrt B ostinm “mc
fimudrs Bdms ann Bdc visg ~ gtfd cditudgx unke I d-

Dgespc 1+4 U cgefrch _tcp_ec emjb npgac _1b emjb
bejgtepw tmjske “w kmlrf ml QEC
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Qmspact QEC

&GGG" @crrcp gldmplkecb md emjb gltcgrikelr __Ib npmkmrch
“w amkkepag_j ~_lig* glbgtgbs_j ~sqglcggeq clhmweb
p_ngb betejmnkelr,

Amchuhct™k bkidmsr adb™ Bd Bngd “mc Bngd hmsdgdrsdc hm
fnkc mudrs B dmst ok™xtmF ~m ~bsud gnkd tm sgd fnkc B ~qjdst
I "imkx ax fnkc mudrsBdms “r ~ v~ x ne ogdrdguimf “mc
fimbgd ™ rim¥ sgd u~ktd ne sgdhg ~rrdsr- @s oqdrdmst imchuhct ™k
bkidmsr b™m o~ gshbho~sd tm sq~ chm¥ nm RFD sggntfg sgd
“fdmbx ne bn B Bdgbi™k a mjr- Sghr ~knwvr imchuhct™k bitdmsr
sn sq-cd Fnkc nm sgd Dwbg mfd kijd sq~cimf rsnbjr “esdg
nodmmf ~ fnkc ~“bbntmst vgikd bkd~gmF “mc rdsskd Bdms ne
ogxrib™k fnkc rg~k ad rtaidbs sn a~mjr- s hr gdbnfmhydc ax
VFB ~r sgd knvdrs bnrsrt+ rdbtgd+ nodm “mc sq mroqdms
~oogn~bg sn rons fnkc imudrs B dms-

RFD fdmdq kx bnmbktcdc hsr deengs sn sq”mredg sgd ~fdmbx
atrimdrr eng imchubct™kr fmudrsim® tm ogxrib™k fnkc eqgn B fsr
fdmdg™k BdBadqr sn bnl Bdgbi ™k a™mjr ax Itmd 2/t 1/0/+
visg “k Fdmdg~k Bd Badgry imchuhct™k bkhdmsr sq~mredggdc
sn ~Fdms bn I Bdgbh™k a mjr- tm 1707+ bn 1 Bdgbh™k a™mjr
“bshudkx ogn I nsdc fnkc atrimdrr eng mchubct™kr+ “mc 7

eng imchuhct™kr m ~cchsinm sn sgd ngifim ™k 6 tm sgd ogduhntr
xd~g- Fnkc sq~cdc ax fmchuhct™kr gnrd sn 08-/6 odgbdms ne
sgd sns”k Fnkc sq”cdc egn B 8-20 odgbdms im 1//8-

86T" Kck™cpg _1b ghgrgrsrgml_j ajgclrg pck gl rfc
icw k_picr nj_wcpg* dslargmlgle _q _ ~_ai “mlc9
amkkepag_j ~_ligle g_u rfcgp ~sqglcqqeq djmspggfyle
ugrf glapc_geb k_picr gf_pcq,

@r ne sgd dmc ne 1/0/+ RFD g~ ¢ ~ sns k ne 052 BdBadqr
“mc 5t640 imrshstshnm™k bkhdmsr- Sgd oghmbho~k atrimdrr ne
BdBadgr “mc sgd ~fdmbx atrimdrr ne imrshstshnm™k bidmsr
rsnnc “r svn B7ing bn Bonmdmsr ne sgd sq”cimf- tm 1/0/+
fnkc sq”cdc sggntfg sgd ogmbho~k atrimdrr ne BdBadqr
“mc sgd ~fdmbx atrimdrr ne imrsistsinm™k biddmsr ~ Bntmsdc
sn 2153-25 snmr “mc 0522-23 snmr gdrodbstudkx+ sns™kmF
3786-66 snmr+ to 514-31 snmr ng 03-53 odgbdms nudg sgd
ogduhlntr xd~ g+t “mc ~bbntmsim¥ enq 7/-82 odgbdms ne sgd
sns™k Fnkc sq”cdc- Sghr Bd™ms sg~s mrsistshinmr qd B ~fmdc sgd
kd™cimF engbd tm sgd B ~qjds-

Fnkc atrimdrrdr ne bnl Bdgbh™k amjr BtrggnnBdc nm
RFD "rdd Bg~osdq U eng rodbisb sftgdr(+ s~ jimF sgd ghifgdrs
I "gjds rg qd tm sgd ghrsngx ne sgd Dwbg mfd- Fhudm sgd
gdimengbdc onrfsinm “mc gnkd ne bn B Bdgbh™k a mjr nm sgd
dwbg mfd N “gjdst sgd Dwbg mFd mddcr sn rsqdmfsgdm
bnngctim~stnm “me bn B B tmhb~stnm wisg bn B Bdgbh™k a™mjr+
iBognud fsr gdFtk~shnm nm sgdrd a mjr “mc vnqj snfdsgdg
wvisg sgd B: nm sgd nsgdg g mct bn B Bdgbh™k a mjr rgntic
fimsdmrrtex sgdhg oirj B m™fd Bdms Bd™ rtgdrt mns nmkx eng sgdhq
nvm ats “krn eng sgd grfgsr ~mc tmsdgdrsr ne hsr = Fdms biidmsr+
drodbh™kx fmchulct " kr-

&T" Afgl kg emjb k_picr “ca_kc glapc_gglejw mncl
rm rfc msrqgbc umpjb ugrf kmpc dmpcgel dgl_lag j
kckcpgcle_ecb gl rfc k_picr,

im 1/0/+ ~k ne RFDgr engdhfm sm™mbi~k Bd Badqr vdgd Bngd
“mc BIngd tmunkudc tm sgd fnkc B ~qjds ~mc sgdhg sq” chmf
unkeBd fgdv g ohckx- CtgimF sgdhg d ™ gkx dmsgx hmsn sgd
1 “gjdst ctd sn rn B d onlibx gdrsghbsinmr+ sgdhg nudg ™k sq™ chmf
unkt Bd v r qdk shudkx r B ke B T hmkx egn B sgd oghmbho Tk
atrimdrr- tm 1/0/+ sgd atrimdrr ne RFDyr B1d B adg engdhfm
a ~mjr fgdv g ofckxt visg 056-42 snmr ne fnkc sg cdct “m
fimbgd ™ rd ne 020-4/ snmr nudg sgd ogdufntr xd g+ to md gkx 4
st dr xd™g nm xd "¢

bnl Bdgbh™k a mjr adf " m sn dmf™fd im cdedggdc atrimdrr
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